
ͨ �ƌĚĞŶŶĞƐ͕� EĂƚƵƌĞ� Θ� �ǀĞŶƚƵƌĞƐ ͩ� ĞƐƚ�ƵŶ�ƌĠƐĞĂƵ�ĚĠƉĂƌƚĞŵĞŶƚĂů͕�ĐƌĠĠ�ĞŶ�ϮϬϬϵ͕�ƋƵŝ��
ƌĞŐƌŽƵƉĞ��ĚĞ�ŶŽŵďƌĞƵǆ�ƉƌĞƐƚĂƚĂŝƌĞƐ�ĚĞ�ƐƉŽƌƚƐ�Ğƚ�ůŽŝƐŝƌƐ�ŶĂƚƵƌĞ�ĂƌĚĞŶŶĂŝƐ͘ 

WŽƵƌ�ƋƵŝ�͍� 

WƌĞƐƚĂƚĂŝƌĞƐ�ĚĞ�ƐƉŽƌƚƐ�Ğƚ�ůŽŝƐŝƌƐ�ĚĞ�ƉůĞŝŶĞ�ŶĂƚƵƌĞ 

��ƋƵŽŝ�ĕĂ�ƐĞƌƚ�͍ 

· ZĞĐŽŶŶĂŝƐƐĂŶĐĞ�ĚĞ�ůĂ�ƋƵĂůŝƚĠ�ĚĞ�ů͛ĂĐĐƵĞŝů�Ğƚ�ĚĞƐ�ƉƌĞƐƚĂƟŽŶƐ��ĚĞ�ǀŽƚƌĞ�ƐƚƌƵĐƚƵƌĞ 

· �ŵĠůŝŽƌĂƟŽŶ�ĚĞ�ůĂ�ǀŝƐŝďŝůŝƚĠ�Ğƚ�ĚƵ�ƌĠĨĠƌĞŶĐĞŵĞŶƚ�ĚĞ�ǀŽƚƌĞ�ƉƌŽĚƵŝƚ� 

YƵĞůƐ�ĂǀĂŶƚĂŐĞƐ�͍ 

· WƌĠƐĞŶĐĞ� ĚĞ� ǀŽƚƌĞ� ƐƚƌƵĐƚƵƌĞ� ƐƵƌ� ƵŶĞ� ƉĂŐĞ� ĚĠĚŝĠĞ� ĂƵǆ� ĂĐƟǀŝƚĠƐ� ŶĂƚƵƌĞ� � ƐƵƌ� ůĞ� ƐŝƚĞ�
ǁǁǁ͘ĂƌĚĞŶŶĞƐ͘ĐŽŵ� 

· &ĂŝƌĞ�ƉĂƌƟĞ�Ě͛ƵŶ�ƌĠƐĞĂƵ�ĚĞ�ƉƌĞƐƚĂƚĂŝƌĞƐ�Ğƚ�ĨĂǀŽƌŝƐĞƌ�ĂŝŶƐŝ�ůĞƐ�ĠĐŚĂŶŐĞƐ�ƉƌŽĨĞƐƐŝŽŶŶĞůƐ 

· �ĠŶĠĮĐŝĞƌ�ĚĞƐ�ĂĐƟŽŶƐ�ĚĞ�ƉƌŽŵŽƟŽŶ�ĚĞ� ůĂ�ĮůŝğƌĞ� ůŽŝƐŝƌƐ�ŶĂƚƵƌĞ�͗�ƐĂůŽŶƐ͕� �ǀŝĚĠŽ�ĚĠĚŝĠĞ�
ĂƵǆ�ĂĐƟǀŝƚĠƐ�ĚƵ�ƌĠƐĞĂƵ͕� �ŵŝŶŝ-ĐĂƌƚĞ� �ƉĂƉŝĞƌ�ĠĚŝƚĠĞ�ƉĂƌ� ů͛��d͕�ĚĠŵĂƌĐŚĂŐĞ�ĂƵƉƌğƐ�ĚĞƐ�
ƉƌĞƐĐƌŝƉƚĞƵƌƐ�Ě͛ĂĐƟǀŝƚĠƐ�ŶĂƚƵƌĞ͙ 

 

�ŽŵŵĞŶƚ�ĕĂ�ŵĂƌĐŚĞ�͍ 
· hŶĞ�ǀŝƐŝƚĞ�ƉĂƌ�ƵŶ�ƚĞĐŚŶŝĐŝĞŶ��ƚŽƵƐ�ůĞƐ�ϯ�ĂŶƐ 

· ZĞƐƉĞĐƚ� ĚĞƐ� ĐƌŝƚğƌĞƐ� ĚƵ� ƌĠĨĠƌĞŶƟĞů� ƋƵĂůŝƚĠ� ;ůŽĐĂů� Ě͛ĂĐĐƵĞŝů͕� ǀŝƐŝďŝůŝƚĠ� ĚĞ� ů͛ĞŶͲ
ƐĞŝŐŶĞ͕�ĂĐĐƵĞŝů�ƉĞƌƐŽŶŶĂůŝƐĠ͕�ƐĠĐƵƌŝƚĠ�ŽƉƟŵĂůĞ�ĚĂŶƐ��ůĂ�ƉƌĂƟƋƵĞ�ĚĞƐ�ĂĐƟǀŝƚĠƐ͙Ϳ 

�ŽŵďŝĞŶ�ĕĂ�ĐŽƸƚĞ�͍ 
· WĂƐ�ĚĞ�ĐŽƟƐĂƟŽŶ�ŵĂŝƐ�ĞŶŐĂŐĞŵĞŶƚ��ă��ƉƌŽƉŽƐĞƌ�ůĞƐ�ƐĞƌǀŝĐĞƐ�ŽďůŝŐĂƚŽŝƌĞƐ��ŵĞŶͲ

ƟŽŶŶĠƐ�ĚĂŶƐ�ůĂ�ĐŚĂƌƚĞ�ƋƵĂůŝƚĠ 

· WĂƌƟĐŝƉĂƟŽŶ�ĂŶŶƵĞůůĞ�ă�ůĂ�ƌĠĂůŝƐĂƟŽŶ�ĚĞ�ůĂ�ŵŝŶŝ-ĐĂƌƚĞ�͗�ϱϱ�Φ�;ƉĂƌ�ĂŶŶŽŶĐĞͿ 

 

�ŽŶƚĂĐƚ�͗� 
�ŶŝŵĂƚƌŝĐĞ�ĚƵ�ƌĠƐĞĂƵ�ͨ �ƌĚĞŶŶĞƐ͕�EĂƚƵƌĞ�Θ��ǀĞŶƚƵƌĞƐ ͩ��͗ 

&ĂŶŶǇ��KZE�d�͗�ĐŽƌŶĞƚΛĂƌĚĞŶŶĞƐ͘ĐŽŵ 

dĠů͘�Ϭϯ�Ϯϰ�ϱϲ�ϲϳ�ϳϱ� 

�ĚƌĞƐƐĞ�͗ 
��d�ĚĞƐ��ƌĚĞŶŶĞƐ 
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